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Balance Sheet as on 31st March 2024

(000's omitted)
Capital and Liabilities Schedule As on 31.03.2024 As on ?.’1'03'2023
(Current year) (Previous Year)

Capital 1 95,856.28 91,971.00
Reserves and Surplus 2 1,30,596.19 90,840.94
Deposits 3 17,41,813.17 17,18,565.28
Borrowings 4 - -
Other liabilities and provisions 5 1,58,868.36 2,17,850.04

Total Liabilities 21,27,134.00 21,19,227.26
Assets As on 31.03.2024 As on 31.03.2023

(Current year) (Previous Year)
Cash and balances with Reserve 6 28,728.95 28,053.00
Bank of India
Balance with banks and Money at 7 1,33,044.02 94,531.00
call and short notice
Investments 8 7,56,364.70 8,14,213.00
Advances 9 10,58,736.06 10,08,663.76
Fixed Assets 10 70,191.25 71,343.00
Other Assets 11 80,069.01 1,02,423.50
Total Assets 21,27,134.00 21,19,227.26

Contingent liabilities 12 4,360.21 4,546.00
Bills for collection - -

The Notes to accounts referred to above form an integral part of Balance Sheet

This is the Balance Sheet referred to in our report of even date.
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DIRECTOR
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Profit and Loss Account for the year ended on 31st March 2024

's omitted
A 31.03.2024 o5 o
; sons1.05. 31.03.2023
Income & Expenditure Schedule (Current year) (Previous Year)
[ | Income:
Interest earned 13 1,69,347.42 1,55,536.48
Other Income 14 14,146.00 10,354.00
Total 1,83,493.42 1,65,890.48
II | Expenditure:
Interest expended 15 93,786.00 95,237.00
Operating Expenses 16 67,832.86 78,329.36
Provisions and contingencies 17 500.00 47,481.36
Total 1,62,118.86 2,21,047.72
I | Profit/Loss:
Net Profit/loss(-)for the year 21,374.56 (55,158.24)
Net Profit/loss(-) brought forward (26,709.00) 2.00
Income Tax* (5,290.00) (12,442.00)
*(Addition of Rs. 200.00 through MOC)
Deferred Tax* (1,123.53) 2,327.18
*(Addition of Rs. 1123.53 through MOC)
Reversal of Appropriations - 13,997.13
Total (11,747.98) (51,273.93)
IV | Appropriations
Transfer to statutory reserves - -
Transfer to other reserves - -
Transfer to Government/proposed - -
dividend
Balance carried over to balance sheet - -

The Notes to accounts referred to above form an integral part of Proft and Loss Account.
This is the Profit and Loss Account referred to in our report of even date.
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Schedule 1 - Capital Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)

I Authorised Capital 1,50,000.00 1,50,000.00
(150000 Shares of Rs.1000 each)

I Subscribed Capital 95,856.28 91,971.00
(91971 Shares of Rs. 1000 each)

Total 95,856.28 a1 971 nn
Schedule 2 - Reserves and Surplus Rs. in (000)
Sr. . Ason 31.03.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)

[ Statutory Reserves 63,321.00 63,153.87
Opening Balance 63,154.17 67,191.00
Additions during the year 167.00 1,815.00
Deductions during the year - (5,852.13)

11 Capital Reserves 60,000.00 60,000.00
Opening Balance 60,000.00 62,000.00
Additions during the year - 600.00
Deductions during the year - (2,600.00)

III | Share Premium - -
Opening Balance - -
Additions during the year - -
Deductions during the year - -

IV | Revenue and Other Reserves (specify nature) 19,023.10 18,961.00
Opening Balance 18,960.17 21,693.00
Additions during the year 91.12 2,813.00
Deductions during the year (28.19) (5,545.00)

\Y Other Reserves (specify nature) (11,747.91) (51,273.93)
Balance in Profit and Loss Account (11,747.91) (51,273.93)
Total (I IL III,IVand V) 1,30,596.19 90,840.94

Schedule 3 - Deposits Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)

Al Demand Deposits 2,21,266.06 2,19,831.00
(i) From banks - -
(ii) From others 2,21,266.06 2,19,831.00

All' | Savings Bank Deposits 3,93,000.00 3,63,826.00

Alll | Term Deposits 11,27,547.11 11,34,908.28
(i) From banks - -
(ii) From others 11,27,547.11 11,34,908.28
Total (I, Il and III) 17,41,813.17 17,18,565.28

B (i) Deposits of branches in India 17,41,813.17 17,18,565.28
(ii) Deposits of branches outside India - -
Total (i and ii) 17,41,813.17 17,18,565.28
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TS WR gkl sk HATQa

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
& : 030-3’¢E0YE3 fTHaT : 030-¢CEOYER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

Schedule 4 - Borrowings Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)
I Borrowings in India - -
(i) Reserve Bank of India - -
(ii) Other banks - -
(iii) Other institutions and agencies - -
11 Borrowings outside India - -
Total (I and II) NIL NIL
Secured borrowings included in I and Il above NIL NIL
Schedule 5 - Other Liabilities and Provisions Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)

I Bills payable 3,425.50 4,369.00
11 Inter-office adjustments (net) - -
111 Interest accrued 1,887.27 517.00
IV | Deferred Tax Liabilities - -
\Y Others (including provisions)* 98,677.33 1,32,406.51

*(Addition of Rs. 200.00 as Per MOC)
VI | Overdue Interest reserve* 54,878.26 80,557.54
*(Addition of Rs. 43.85 through MOC)
Total 1,58,868.36 2,17,850.04
Schedule 6 - Cash and Balances with Reserve .
Bank of India Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)

[ Cash in hand (including foreign currency 28728.95 28,053.00

notes)

1 Balances with Reserve Bank of India

(i) In Current Account - -
(ii) In Other Accounts - -
Total (I and II) 28,728.95 28,053.00
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Schedule 7 - Balances with Banks and Money
at Call and Short Notice

Rs. in (000)

Sr.

Particulars
No.

Ason 31.3.2024
(current year)

Ason 31.3.2023
(previous year)

I In India
(i) Balances with banks
(a) In Current accounts

(ii) Money at call and short notice
(a) With banks
(b) With other institutions

1,33,044.02

94,531.00

Total (i and ii)

1,33,044.02

94,531.00

11 Outside India

(i) In Current Account

(ii) In Other Deposit Accounts

(iii) Money at call and short notice

NIL

NIL

Total (i, ii and iii)

Grand Total (I and II)

1,33,044.02

94,531.00

Schedule 8 - Investments

Rs. i

n (000)

Sr.

No. Particulars

Ason 31.3.2024
(current year)

Ason 31.3.2023
(previous year)

I Investments in India in

(i) Government securities

(ii) In Other Deposit Accounts
(iii) Shares

(iv) Debentures and Bonds
(v) Associates

(vi) Others (to be specified)

4,30,827.00
3,05,000.00
20,537.70

5,18,120.00
2,75,555.00
20,538.00

Total

7,56,364.70

8,14,213.00

11 Investments outside India in

(i) Government securities (including local
authorities)

(ii) Subsidiaries and/or Joint ventures
aborad

(iii) Other investments (to be specified)

Total

Grand Total (I and II)

7,56,364.70

8,14,213.00

24 a7 a1ffes 3rgaTer JeT 2023~
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Schedule 9 - Advances Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)
A (i) Bills purchased and discounted - -
(ii) Cash credits, overdrafts and loans 307.702.27 4,03,069.00
repayable on demand
(iii) Term loans* 6,39,571.41 5,48,310.00
*(Addition of Rs. 607.42 through MOC)
Total (j, ii and iii) 9,47,273.68 9,51,379.00
B (i) Secured by tangible assets (includes ) )
advances against book debts)
(ii) Covered by Bank/Government Guarantees - -
(iii) Unsecured* 1,11,462.38 57,284.76
Total (j, ii and iii) 1,11,462.38 57,284.76
CI | Advancesin India
(i) Priority sector 6,60,237.00 6,59,942.00
(ii) Public sector - -
(iii) Banks - -
(iv) Others 3,98,499.06 3,48,721.76
Total (], ii, iii and iv) 10,58,736.06 10,08,663.76
CII | Advances outside India NIL NIL
(i) Due from banks
(ii) Due from others
(a) Bills purchased and discounted
(b) Syndicated Loans
(c) Others
Total (i and ii) - -
Grand Total (C.I. and C.I1.) 10,58,736.06 10,08,663.76
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Schedule 10 - Fixed Assets Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)
I Premises 16,086.99 17,309.00
At cost as on 31st March of the preceding year 17,844.67 19,232.00

Additions during the year - -
Deductions during the year - -
Depreciation to date 1,784.00 1,923.00

1A Premises under construction 21,259.26 21,259.00

11 Other Fixed Assets (including furniture and

32,845.00 32,775.00

fixtures)

At cost (as on 31 March of the preceding year ) 32,775.00 35,853.00

Additions during the year 4,534.66 1,972.00

Deductions during the year 87.14 182.00

Depreciation to date 4,351.00 4,868.00
IIA | Leased Assets - -

At cost as on 31st March of the preceding year - -

Additions during the year including

adjustments ) )

Deductions during the year including

provisions ) )

Depreciation to date - -

Total (I, IA,Il and I1A) 70,191.25 71,343.00
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Schedule 11 - Other Assets Rs. in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)
I Inter-office adjustments (net) - -
II Interest accrued 19,527.80 15,327.00
I | Tax paid in advance/tax deducted at source 1,003.00 1,003.00
IV | Stationery and stamps 1,133.56 1,437.00
v Non-banking assets acquired in satisfaction of
claims
VI Deferred Tax Assets* 1,203.65 2,327.18
*(Deduction of Rs. 1123.53 through MOC)
VII | Others* 2,322.74 1,771.78
*(Addition of Rs. 722.14 through MOC)
VII | Interest Receivable NPA* 54,878.26 80,557.54
*(Addition of Rs. 43.85 through MOC)
Total 80,069.01 1,02,423.50
Schedule 12 - Contingent Liabilities Rs.in (000)
Sr. . Ason 31.3.2024 Ason 31.3.2023
Particulars .
No. (current year) (previous year)
I Claims against the bank not acknowledged as
debts
II' | Liability for partly paid investments
Il | Liability on account of outstanding forward
exchange contracts
IV | Guarantees given on behalf of constituents
(a) In India
(b) Outside India
V| Acceptances, endorsements and other
obligations
VI cher items for which the bank is contingently 4360.21 4,546.00
liable
Total 4,360.21 4,546.00
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Schedule 13 - Interest Earned Rs. in (000)
Sr Year ended Year ended
No. Particulars 31.3.2024 (current | 31.3.2023 (previous
’ year) year)
I Interest/discount on advances/bills* 1,16,209.42 1,04,084.48
*(Addition of Rs. 607.42 through MOC)
1 ngome on investments (including 53,138.00 51,452.00
dividend)
Interest on balances with Reserve Bank of -
'} India and other inter-bank funds )
v Others - -
Total 1,69,347.42 1,55,536.48
Schedule 14 - Other Income Rs.in (000)
Sr Year ended Year ended
No. Particulars 31.3.2024 (current | 31.3.2023 (previous
’ year) year)
I Commission, exchange and brokerage 794.00 783.00
11 Profit on sale of investments (net) Less:
Loss on sale of investments 2,608.00 437.00
111 Profit on revaluation of investments Less: i )
Loss on revaluation of investments
IV | Profit on sale of land, buildings and other
assets
Less: Loss on sale of land, buildings and 115.00 148.00
other Other assets
\% Profit on exchange transactions Less: Loss -
on exchange transactions i
VI | Income earned by way of -
dividends,etc.,form subsidiaries/companies -
and/or joint ventures abroad/in india
VII Miscellaneous income 10,630.00 8,986.00
Total 14,146.00 10,354.00
Schedule 15 - Interest Expended Rs.in (000)
Sr. . Year ended 31.3.2024 | Year ended 31.3.2023
Particulars .
No. (current year) (previous year)
I Interest on deposits 93,786.00 95,237.00
1l Interest on Reserve Bank of India/inter- i
bank borrowings
[l | Others -
Total 93,786.00 95,237.00
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Schedule 16 - Operating Expenses Rs. in (000)
Sr. . Year ended 31.3.2024 | Year ended 31.3.2023
Particulars .

No. (current year) (previous year)

I Payments to and provisions for employees 36,215.00 42,863.00

11 Rent, taxes and lighting 8,524.00 8,397.00

III | Printing and stationery 1,762.00 2,046.00

IV | Advertisement and publicity 958.00 1,140.00

v Depreciation on bank's property other than 6,135.00 6,791.00
Leased Assets

VI Directors' fees, allowances and expenses - 155.00

VI Auditors f(.ees a'nd expenses (including 1,501.00 697.00

branch auditors' fees and expenses)

VIII | Law charges - -
IX Postage, telegrams, telephones, etc. 635.00 471.00
X Repairs and maintenance 989.00 1,466.00
XI Insurance* 3,349.78 3,610.37

*(Deduction of Rs. 537.22 through MOC)
XII | Pigmy Commission paid 1,178.00 869.00
XII | Other expenditure* 6,585.08 9,823.99
*(Deduction Rs. 184.92 through MOC)
Total 67,831.86 78,329.36
Schedule 17 Provisions and contingencies Rs. in (000)
Sr. . Year ended 31.3.2024 | Year ended 31.3.2023
Particulars .

No. (current year) (previous year)

I Provission for BDDR 500.00 33,510.00
11 Provision for Depreciation in Invetment - 13,971.36
Total 500.00 47,481.36
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FORM No. N-1.
|See section 81 and rule 69 (3)]

INDEPENDENT AUDITOR’S REPORT

To,

Hon. Members of

Annasaheb Magar Sahakari Bank Maryadit,
640/4B, Landewadi, Bhosari,

Pune, Pin -411039

fs
Ref. :- Appointment Letter Ref. No. AMSB/H0/91/2023-24 dated 22" Jun, 2023
RBI letter Ref. No. AMSB/HO/110/23-24 dated 14" July 2023

1. Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of the Annasaheb Magar Sahakari
Bank Maryadit which comprise the Balance Sheet as at 31st March 2024 and the Statement of
Profit and Loss for the year ended, and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of the Bank along with its
Branches audited by us for the period 1st April 2023 to 31st March 2024,

2. Management’s Responsibility for the Financial Statements

Management of the Bank is responsible for the preparation of these Financial Statements that
give true and fair view of the financial position and financial performance and Cash Flows of the
Bank in accordance with the accounting principles generally accepted in India including the
Accounting Standards as issued by the ICAI read with guidelines issued by the Reserve Bank of
[ndia in so far as they are applicable to the Bank and in conformity with the provisions of the
Banking Regulation Act, 1949 as applicable, complying with Reserve Bank of India Guidelines
from time to time in accordance with the Banking Regulation 2 Act, 1949 as applicable to Co-
Operative Societies and the Maharashtra Co-Operative Societies Act,1960 (as amended by
Maharashtra Co-Operatives Societies (Amendment) Ordinance, 2013 (Mah. Ord. No. [I Of 2013)
and the Maharashtra Co-Operatives Rules, 1961, This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act/ BR Act/ RBI guidelines. Those Standards require
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¢) The returns received from the offices and branches of the Bank have been found adequate
for the purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable
Accounting Standards subject to our comments and observations contained in Notes to
Accounts and Audit Memorandum Part A, B and C annexed thereto..

10.  We further report that:

(i) The Balance Sheet and Profit and Loss Accounts dealt with by this report are in
agreement with the books of account and the returns.
(ii) In our opinion, proper books of account as required by law have been kept by the Bank

so far as appears from our examination of those books.
(iii) The reports on the accounts of the branches audited by us/internal auditors have been

dealt with in preparing our report in the manner considered necessary by us.

11.  The details as required by Rules 69 (6) of MCS Rules 1961 are given in the Audit
Memorandum separately.

12. The Bank has been awarded “B” audit classification for the Financial Year 2023-2024.

For Ambavat Jain & Associates LLP
Chartered Accountants
FRN 109681W

ldl i
CA Sanjay Pawar

Partner

Place: Mumbai
Date: 29" Jun, 2024
UDIN: 24126305BKCEIG9830
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ANNASAHEB MAGAR SAHAKARI BANK MARYADIT, BHOSARI, PUNE Financial Year: 2023-24

NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024 AND
BALANCE SHEET AS ON 31ST MARCH, 2024:

|. BACKGROUND:
Annasaheb Magar Sahakari Bank Maryadit was started its business on 29.12.1998 at Bhosari Pune.
The Bank has expanded its business within Pune & Ahmednagar districts.
The Bank isa non-schedule co-operative bank registered under MCS Act 1960 on 29th December
1998 vide Registration No. PNA/BNK/128/98--99 & as permission given by RBI on 1st June 1999 vide
License No UBD /MAH/MUM/004P/98—99. The existing area of operation of the Bank is in Pune
District its adjourning Thane, Ahmednagar, Raigad, Satara and Solapur districts.

II. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention:

The accompanying Financial statements have been prepared and presented under the historical
cost convention on an accrual basis, unless otherwise stated, on a going concern basis and comply
with the generally accepted accounting principles, statutory requirements prescribed under The
Banking Regulation Act, 1949 and The Maharashtra Co-operative Societies Act, 1960 (As amended
by the Maharashtra Cooperative Societies (Amendment) Act, 2013), Circulars and Guidelines
issued primarily by Reserve Bank of India from time to time, the applicable Accounting Standards
(‘AS’) as issued by the Institute of Chartered Accountants of India (‘ICAI’) and the current practices
prevailing amongst the Co-operative Banks in India. Accounting Policies adopted in the current
year are consistent with those of previous year except otherwise stated.

2. Use of Estimates:

The presentation of financial statements is in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses, and disclosure of contingent liabilities at
the date of the financial statements. Actual results could differ from those estimated.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Any revisions to the accounting estimates are recognised prospectively in
the current and future periods.

3. Investments:

a) Investments other than in those held as term Deposits with Banks/Mutual Fund and shares of
Co-operative Institutions are classified into Held to Maturity (HTM), Held for Trading (HFT), AND
Available for Sale (AFS) categories in accordance with Reserve bank of India (RBI) Guidelines on
Classification and Valuation of investments for Primary (Urban) Cooperative Banks.

b) Investments under HTM category carried at Book Value. The premium paid, if any, on the
investments under this category amortized over the residual life of the security.
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c) Investments under Available for Sale category are valued scrip- wise at lower of Cost or
Market Value. Net depreciation, if any under each classification have provided for, and net
appreciation if any, is ignored.

d) Broken period interest, Brokerage and commission if any in respect of investments purchased is
treated as an item of expenditure under the profit and loss account.

e) Investments where Principal / Interest remains overdue for more than 90 days are classified as
Non-performing and Provision is made in line with the Guidelines of Reserve Bank of India from
time to time.

4. Advances:
The classification of advances into standard, substandard, doubtful and loss assets as well as
provisioning and overdue interest reserve on standard advances and non-performing advances
has been arrived at on-going basis which is accordance with the income recognition, assets
classification and provisioning norms prescribed by the reserve bank of India from time to time.

5. Fixed Assets & Depreciation:

6. The depreciation on fixed assets is calculated based on methods and rates as mentioned below -

Sr. No. | Description of the Assets Depreczgt;o)n el Method of Depreciation
1 Dead Stock 10% Written Down Value
2 Eﬂoangﬁilézerr; & Allied 40% Written Down Value
3 Electrical Fittings 10% Written Down Value
4 Vehicles 15% Written Down Value
5 Furniture 10% Written Down Value
6 Building & Construction 10% Written Down Value

- Depreciation on fixed assets purchased during the year charged as per norms.
- If the asset purchased and retained for 180 days or more, it charged at 50% of the prescribed
rates, as mentioned above.

7. Share Capital:
As per approval of the Registrar of Co-operative Societies and the Bye-Laws, the Authorized Share
Capital of the Bank is 15 Crores and Subscribed Capital is Rs. 9,58,56,275/- (95856 shares of Rs.
1000 each). Amounts towards Membership are initially collected as Application Money and
transferred to Capital only after Board approval.

8. Recognition OF Income and Expenditure:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Bank and the revenue can be reliably measured. Iltems of income and expenditure are accounted
for on accrual basis except the following items: -

a) Interest income on advances is recognized on receipt.

b) Income from locker rent, Commission, Interest on Income tax refunds, dividend income are
accounted on receipt.

¢) Income from processing fees is accounted after issuance of the sanction letter.

d) Realized gains on investments under HTM category is recognized in the Profit and Loss Account.

e) Gains on Sale of Asset is recognized in the Profit and Loss Account.
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9. Summary of significant accounting standards:

1) Net Profit or Loss for the period, Prior Period items and changes in Accounting Policies:
Accounting Policies generally followed have been consistently applied over the years and no
material departures have taken place during the year.

Prior period items if not material are not recognized in the financial statement.

2) Revenue Recognition (AS 9):
As per RBI directives, in respect of performing assets, interest and other income recognized on
accrual basis as and when the same is earned. However, income on Non-Performing Assets were
recognize on realization. Bank has accounted commission on bank guarantees on a receipt basis.

3) Employee Benefits (AS 15):

a. The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to PF were charged to profit and loss account for the year.

b. Bank has taken Insurance Policy from LIC of India and is maintaining fund under trust deed with
LIC of India for gratuity payments to employees. The premium contribution paid to LIC to meet
gratuity liability was debited to Profit and Loss Account.

c. Leave encashment provision is made by the bank on an estimated basis.

4) Segment Reporting (As 17):
Primary segment i.e. Business segment: The operations of the bank fall in the banking Segment
alone therefore; separate segment-wise disclosure is not required.

5) Related Party Disclosure (As 18):
The Bank has extended finance to the members of the Board of Directors and their relative. The
details of the same is disclosed in the disclosures part.

6) Impairment of Assets (As 28):
There is no material impairment of any assets.

7) Internal Audit:
Quarterly audit of Ten branches and Head office was conducted by Chartered Accounts appointed
by the bank. All such audits were complete up to March 31, 2024.

8) Penalties for Disclosure:
The Reserve Bank of India has imposed a penalty of Rs. 4 lakh on October 12th 2023 during the
financial year 2023-24
Reason: Section 47-A of the Banking Regulation Act, 1949 read with Section 56 of the Banking
Regulation Act, 1949 — Violation of RBI directions etc. Non-compliance with Master Circular issued
by RBI on 'Maintenance of Deposits Account', 'IRAC Norms' and 'know Your Customer (KYC)'.

9) Taxes on Income :
The provision for Current Tax is made on the basis of estimated taxable income for the year in
accordance with various provisions of Income Tax Act 1961.

10) Accounting for Taxes on Income (AS 22):
The bank has accounted and provided during the year Deferred Tax arising due to time differences
as under:
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Deferred Tax Asset
Amount Amount

Opening Balance of Deferred Tax Asset 23,27,180
Provision for Gratuity 5,00,000
Provision for Leave Encashment 20,00,000
Leave Encashment paid -49,358
Gratuity Paid -4,07,648
Staff Bonus Payable 26,00,000

46,42,994 11,68,642
Depreciation as per Income Tax Act 62,74,424
Depreciation as per Books 61,35,339

1,39,085 35,008

DTA Reversal on C/f Loss adjusted in Current Year -23,27,180
Net Deferred Tax Asset 12,03,649

11) Provisions, Contingent Liabilities and Contingent assets (AS 29):
A provision has recognized when the present obligation as result of past events and it is probable
that, an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate made.

12) Depositor Education and Awareness Fund (DEAF) :
All amounts outstanding in respect of liability accounts standing in credit in any account by
whatever name called and remaining unclaimed fora period for more than 10 years, are
transferred to DEAF account in accordance with guidelines of the RBI.
Figures are regrouped or rearranged wherever necessary to conform to the presentation.

For ANNASAHER MAGAR SAHAKARI BANK MARYADIT
* @@M’“
»Clhairman hﬁ( M CEO

For Ambavat Jain & Associates LLP

rRN 109681W

L 7,
lI T 4
CAGdnjay Rpwar ik

Partner

Place: Mumbai
Date: 29" Jun 2024
UDIN: 24126305BKCEIG9830
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DISCLOSURES AS PER RESERVE BANK OF INDIA’S GUIDELINES FINANCIAL YEAR 2023-24:
1. Regulatory Capital :

a) Composition of Regulatory Capital (Amoutn in Z crore)
Sr.No. Particulars 31.03.2024 31.03.2023

i) Paid up share capital and reserves (net of deductions, if any) 9.59 9.20

ii) Other Tier 1 capital 10.01 6.04

i) Tier 1 capital (i + ii) 19.59 15.24

iv) Tier 2 capital 1.72 1.38

V) Total capital (Tier 1+Tier 2) 21.31 16.62

vi) Total Risk Weighted Assets (RWAs) 98.36 71.16

vil) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share 19.92% 21.42%
capital and reserves as percentage of RWAs@

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.92% 15.49%

ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.75% 1.40%
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a

X) Pl Sk Yvelg o (CRAR) { Pl 21.67% 23.36%
percentage of RWAs)

Xi) Leverage Ratio* N.A. N.A.
Percentage of the shareholding of N.A. N.A.

Xii) a) Government of India N.A. N.A.

b) State Government (specifyname)$ N.A. N.A.
c) Sponsor Bank$ N.A. N.A.

xiii) Amount of paid-up equity capital raised during the year N.A. N.A.
Amount of non-equity Tier 1 capital raised during the year,

Of which:

iv) Givelist7 as per instrument type (perpetual non-cumulative NA NA
preferenceshares,perpetualdebtinstruments,etc.).Commercial o o
banks (excluding RRBs) shall also specify ifthe instruments are
Basel Il or Basel Il compliant
Amount of Tier 2 capital raised during the year,
of which :

%) Givelist8 as per instrument type (perpetual non-
cumulativepreferenceshares,perpetualdebtinstruments,etc.).

Commercial banks (excluding RRBs) shall also specify ifthe
instruments are Basel Il or Basel Il compliant
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2. Asset liability management :
Maturity pattern of certain items of assets and liabilities as on 31.03.2024.

(Amoutn in crore)

W dapstokipto Over3Months | Over6 | Over1Year | Over3
1to 14 days 150 28 days 3 months andupto6 | Monthsand | andupto3 | Yearsand | Over5 Years
Months | uptolYear | Years |upto5Years TOTAL

Deposits 1249 220 10.84 17.17 37.85 9040 247 0.76 17418

Advances 23) 0.50 794 7.55 2059 25.94 18.12 291 105.87

Investments 515 100 9.50 690 700 3.00 741 35.68 75.63

Borrowings - - - - - - -

Foreign Currency Assets

Foreign Currency liabilities

Maturity pattern of certain items of assets and liabilities as on 31.03.2023.

(Amoutn in crore)
Over3Months | Over6 | Over1Year | Over3
29daysto& upto
1to 14 days 150 28 days 3 months andupto6 | Monthsand | andupto3 | Yearsand | Over5 Years
Months | uptolYear | Years |upto5Years TOTAL

Deposits 143 223 10.15 1401 21.19 102.27 297 061 171.86

Advances 1.2 041 6.94 5.94 .70 24.18 15.56 1892 10087

Investments - 090 946 130 1445 441 741 4349 81.42

Borrowings

Foreign Currency Assets

Foreign Currency liabilities

3. Investments :
a) Composition of Investment Portfolio As on 31.03.2024. )
(AmoutninZ crore)
Investments in India Investments outside India
Governmentsec fotel
Subsidiaries |  Others Total o Subsidiaries Investmen
Government Other Approved Debentures ) urities Total
N N Shares and/or Bank |investments| andfor Others ts
Securities Securities and Bonds |, . | (including local | . . ) Investments
jointventures | Investment | in India o jointventures outsideln
authorities) )
dia

Held to Maturity

Gross 3829 - - - - 3050 68.79 - - - - 68.79
Less: Provision for non-performing investments (NPI)

Net

Available for Sale - - - - - - - - - - - -
Gross 480 - 205 - - - 6.85 - - - - 6.85
Less: Provision for depreciationand NPI. 076 - 164 - - - 240 - - - - 240
Net 404 - 041 - - - 445 - - - - 4
Held for Trading

Gross

Less: Provision for depreciationand NPI.

Net

Total Investments 43.09 - 205 - - 30.50 75.64 - - - - 15.64
Less: Provision for non-performing investments (NPI) - - - - -
Less: Provision for depreciationand NPI. 0.76 - 164 - - - 240 - - - - 240
Net 4233 - 041 - - 30.50 73.4 - - - - 7324
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a) Composition of Investment Portfolio As on 31.03.2023.
(Amoutn in % crore)

Investments in India | Investments outside India
(Governmentsec fotal
Subsidiaries | ~ Others Total " Subsidiaries Investmen
Government| Other Approved Debentures ) urities Total
Securities | Securities Shares andBonds |, .and/or Bank |nvlestm<'ents (includinglocal | Iand/or Others ts Investments
jointventures | Investment | in India o jointventures outsideln
authorities) '
dia

Held to Maturity
Gross 37.29 - - - - 27.56 64.85 - - - - 64.85
Less: Provision for non-performing investments (NPI)
Net
Available for Sale - - - - - - - - - -
Gross 14.52 - 2.05 - - - 16.57 - - - - 16.57
Less: Provision for depreciationand NPI. 0.76 - 1.64 - - - 2.40 - - - - 2.40
Net 13.76 - 0.41 - - - 14.17 - - - - 14
Held for Trading
Gross
Less: Provision for depreciationand NPI.
Net
Total Investments 51.81 - | 2.05 - - 2756 | 81.42 - - - - 81.42
Less: Provision for non-performing investments (NPI) - - - - -
Less: Provision for depreciationand NPI. 0.76 - 1.64 - - - 2.40 - - - - 2.40
Net 51.05 - 0.41 - - 27.56| 79.02 - - - - 79.02

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve:
(Amoutn in % crore)

Particulars Current year FY 2023-| Previous year FY
24 2022-23

i) Movement of provisions held towards depreciation on the investments.
a) Opening balance 2.40 1.00
b) Add: Provisions made during the year - 1.40
c) Less: Write off / write back of excess provisions
during the year ) ]

d) Closing  balance 2.40 2.40

ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.50 0.80
b) Add: Amount transferred during the year - 0.20
c) Less: Drawdown (Reversal) - 0.50
d) Closing balance 0.50 0.50

iii) Closing balance in IFR as a percentage of closing balance

of investments in AFS and HFT/Current category. 10.42% 344%
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Cieiibea mciicacaifniatcik ol // AMS BANK |

UV WR g sk AT

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 030-]C§OYE3 BT : 030-RCEOYER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

c) Sale and transfer to from HTM Category:

During the year ended March 31,2024 and previous year ended March 31,2023 the value of sales/transfers of securities to/from HTM category (Excluding one-time transfer
of securities,sales to RBI under pre-announced opern market operation auctions,repurchase of government securitites by Government of India and repurchase of the state
development loans by concerned state government, as permitted by RBI guidelines) exceeded 5.0% of the book value of investments held in HTM category at the beginning
of the year.However, the transfer of securities from AFS to HTM category were one time transfer with the approval of the Board of Directors and hence same has been

excluded for reporting here.

d) Non-SLR investment portfolio:

i) Non-performing non-SLR investments
(Amoutn in 2 crore)

SrNo Particulars Current year FY Previous year FY

o 2023-24 2022-23

a) Opening balance 2.05 2.05

b) | Additions during the year sincelst April - -

c) Reductions during the above period - -

d) Closing balance 2.05 2.05

e) | Total provisions held 1.64 1.64

i) Issuer composition of non-SLR investments:
(Amoutn in T crore)
Extent of
Sr.No. Issuer Amount Extent of PrivatePlacement ‘BelowInvestmentGrade'Se | Extent of'Unrated'Securities | Extent of'UnlistedSecurities
curities
1 -2 -3 -4 -5 -6 -7
Currentyear FY  [Previous year FY2022-|Current year FY Previous year  |Currentyear [Previous year [Current year|Previous year |Currentyear FY |Previous year
2023-24 23 2023-24 FY2022-23 FY2023-24 [FY2022-23  |FY2023-24 |[FY2022-23 2023-24 FY2022-23
a) |PSUs
b) |FIs B B
c) |Banks 32.59 29.61
d) | Private Corporates
e) | Subsidiaries/ JointVentures
f) | Others
g) | Provision heldtowards depreciation 1.64 1.64
Total * 30.91 2797

e) Statement of Securities sold/purchased under REPQ transaction:
(Amoutn in % crore)

Minimum Maximum Daily average .
. . ) . ) . QOutstanding as
outstanding during | outstanding during | outstanding during
on March 31
the year the year the year
i) Securities sold under repo Nil Nil Nil Nil

a) Government securities
b) Corporate debt securities
c) Any other securities

ii) Securities purchased under reverse repo Nil Nil Nil Nil
a) Government securities
b) Corporate debt securities
c) Any other securities
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4.  Asset quality:
a) Classification of Advances and provisions held as on 31.03.2024

(Amoutn in % crore)

Standard Non-Performing Total
Total Non-
Total Standard
Sub- standard Doubtful Loss Performing
Advances

Advances
Gross Standard Advances and NPAs
Opening Balance 79.53 10.74 10.60 21.34 100.87
Add: Additions during the year 17.37 1.73 2.82 4.55 21.92
Less: Reductions during the year 0.51 10.72 5.69 16.41 16.92
Closing balance 96.39 1.75 173 9.48 105.87
*Reductions in Gross NPAs due to:
i) Upgradation
ii) Recoveries (excluding recoveries from upgraded accounts)
i) Technical/ Prudential16 Write-offs
iv) Write-offs other than those under (iii) above 1.83 1.83 1.83
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.60 8.15 8.15
Add: Fresh provisions made during the year 0.05 - -
Less: Excess provision reversed/ Write-off loans - - 1.83 1.83
Closing balance of provisions held 0.65 6.32 6.32
Net NPAs
Opening Balance 79.53 13.19 92.72
Add: Fresh additions during the year 17.37 4.55 23.75
Less: Reductions during the year 0.51 14.59 16.92
Closing Balance 96.39 3.15 99.55
Floating Provisions
Opening Balance
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts
Add: Technical/ Prudential write-offs during the year
Less: Recoveries made from previously technical/ prudential
written-off accounts during the year
Closing balance

24 a7 a1ffes 3rgaTer JeT 0:3-W
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a) Classification of Advances and provisions held as on 31.03.2023
(Amoutn in 2 crore)
Standard Non-Performing Total

Total Non-
Sub- standard Doubtful Loss Performing
Advances

Total Standard
Advances

Gross Standard Advances and NPAs
Opening Balance 93.14 0.90 9.78 - 10.68 103.82
Add: Additions during the year - 9.84 2.26 - 12.10 12.10
Less: Reductions during the year 13.61 - 1.44 1.44 15.05
Closing balance 79.53 10.74 10.60 21.34 100.87
*Reductions in Gross NPAs due to:
i) Upgradation 10.53 0.33

ii) Recoveries (excluding recoveries from upgraded accounts) 2.82

iii) Technical/ Prudential16 Write-offs
iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.60 4.80 5.40
Add: Fresh provisions made during the year 3.35 3.35
Less: Excess provision reversed/ Write-off loans - -

Closing balance of provisions held 0.60 8.15 8.75

Net NPAs
Opening Balance 92.54 5.88 98.42
Add: Fresh additions during the year - 8.75 8.75
Less: Reductions during the year 13.61 1.44 15.05
Closing Balance 78.93 13.19 92.12

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts

Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/ prudential
written-off accounts during the year

Closing balance

(Amoutn in Z crore)

Current year FY Previous year

Ratios (in per cent) 2023-24 FY2022-23

Gross NPA to Gross Advances 8.95% 21.16%
Net NPA to Net Advances 3.17% 14.22%
Provision coverage ratio 66.70% 38.20%
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b) Sector-wise Advances and Gross NPAs : (Amoutn in Z crore)

Sr.No. Current Year FY - 2023-24 Previous Year FY -2022-23
Percentage of Pi;cg:zzfe
Sector* Outstanding Total Gross NPAs Gross NPAs to. Outstanding Gross NPAs |NPAs to Total
Advances Total Advances in | Total Advances )
Advances in
that sector
that sector

i) Priority Sector

a) Agriculture and allied activities 0.99 0 0.00% 1.73 0.48 0.73%

b) Advances to industries sector eligible as priority sector lending 47.66 4.73 7.15% 51.40 7.82 11.85%

c) Services

d) Personal loans

e) Other priority sector 17.43 4.26 6.45% 12.86 2.49 3.77%

Subtotal (i) 66.08 8.99 13.60% 65.99 10.79 16.35%

ii) Non-priority Sector

a) Agriculture and allied activities

b) Industry

c) Services

d) Personal loans

e) Other Non-priority sector 39.79 0.48 0.46% 34.88| 10.55 10.46%

Sub-total (ii) 39.79 0.48 0.46% 34.88| 10.55| 10.46%
Total (I +ii) 105.87 9.48 8.95% 100.87 21.34 21.16%

c) Divergence in asset classification and provisioning

The Reserve Bank of India has not assessed Bank as at 31.03.2023 hence Not applicable.

d) Fraud accounts:

The details information of frauds as well as the provisioning during the financial year 2023-24 below:

(Amoutn in % crore)

24 a7 a1ftfes 3rgaTel JeT 2023~

Current year FY | Previous yearFY
2023-24 2022-23
Number of frauds reported NIL NIL
Amount involved in fraud (% crore) NIL NIL
Amount of provision made for such frauds (% crore) NIL NIL
Amount of Unamortized provision debited from ‘other NL NIL
reserves’ as at the end of the year (% crore)
e) Disclosure under Resolution Framework for COVID-19-related Stress:
Disclosure with respect to ‘Respect of Stressed Assets’ as per RBIcircular DOR.No.BP.BC/3/21.04.048/2020-21
dated August 6, 202C:
Exposure: a) Exposure to real estate sector : (Amoutn inZ crore) (Amoutn in crore)
Current year FY Previous year FY
Category
2023-24 2022-23
i) Direct exposure Exposure to
a) Residential Mortgages — Exposure to accounts
) classified as
. . . accounts classified
Lending fully secured by mortgages on residential property as Standard Standard
that is or will be occupi i Of (AJamount | consequent
pied by the borrower or that is rented. consequentto | Of (A),aggregate OF (A) " id by th ¢
o . - . L . . . amoun paid by the o
Individual housing loans eligible for inclusion in priority sector 3.17 7.64 Type of borrower 'mF"elmf_"tat'IO" of C!e:’t Lh:‘t\zllpped written off during | borrowers  |implementat
advances shall be shown separately. Exposure would also resolution plan— | into uring the half-year  |during the half- ion of
includ fund based (NFB) limi Position as at the the half- year ear resolution
include non-fund based (NFB) limits. end of the y S
b) Commercial Real Estate — previous half:year Position as at
(A)
Lendi db " ial real estat the end of
ending secured by mortgages on commercial real estate this half-year
(office buildings, retail space, multipurpose commercial
remises, multifamily residential buildings, multi tenanted
premises, mutiamily rescen & 265 1504
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Personal Loans NiL NIL NIiL NIL NIL
Exposure would also include non-fund based (NFB) limits;
Corporate persons* NIL NIL NIL NIL NIL
c) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures — Of which MSMEs NIL NIL NIL NIL NIL
i. Residential - -
ii._Commercial Real Estate - - Others NIL NIL NIL NI NIL
ii) Indirect Exposure - -
Fund based and non-fund-based exposures on National Total NIL NIL NIL NIL NIL
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 25.82 22.68 **As defined in section 3(7) of the Insolvency and Bankruptcy Code,201€
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b) Unsecured advances:

(Z crore) (Amoutn in  crore)
Particulars Current year FY Previous year FY
2023-24 2022-23
Total unsecured advances of the bank 11.15 5.70

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority,
etc. have been taken Estimated value of such intangible
securities

NIL NIL

6. Concentration of deposits, advances, exposures and NPAs:

a) Concentration of deposits:
(Amoutn in  crore)

Particulars Current year FY Previous year FY
2023-24 2022-23
Total deposits of the twenty largest depositors 24.07 22.85
P t fd its of t ty | td it t
ercentage of deposits of twenty largest depositors to 13.82% 13.30%

totaldeposits of the bank

b) Concentration of advances:
(Amoutn in Z crore)

Particulars Current year FY Previous year FY
2023-24 2022-23
Total advances to the twenty largest borrowers 20.98 18.88
P t f ad tot ty | th to total
ercentage of advances to twenty largest borrowers to tota 10 82% 18.79%

advances of the bank

b) Concentration of exposures:
(Amoutn in  crore)

Particulars Current year FY Previous year FY
2023-24 2022-23
Total exposure to the twenty largest borrowers/customers 22.76 23.80
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on 21.50% 23.60%
borrowers/customers

c) Concentration of NPAs:
(Amoutn in Z crore)

Current year FY Previous year FY
2023-24 2022-23
Total Exposure to the top twenty NPA accounts 7.93 10.36
P t f tothet ty | t NPA
ercentage of exposures to the twenty larges exposure 83.69 56.18

to total Gross NPAs.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund):

. Current year FY WE\VYGJG'S'\}'éarlﬁV' )
Sr. No. Particulars 2023-24 2022-23
i) Opening balance of amounts transferred to DEA Fund 0.13 0.12
ii) Add: Amounts transferred to DEA Fund during the year - 0.01
iii) Less: Amounts reimbursed by DEA Fund towards claims - -
iv) Closing balance of amounts transferred to DEA Fund 0.13 0.13
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8) Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman.

Previous yearFY 2021-

Sr.No Particulars Current year FY 2022-23 5

Complaints received by the bank from its customers

Number of complaints
1 pending at beginning of the Nil Nil
year

Number of complaints
received during the year
Number of complaints
disposed during the year
Of which, number of
3.1|complaints rejected by the Nil Nil
bank

Number of complaints
4 pending at the end of the Nil Nil
year

Nil Nil

Nil Nil

Maintainable complaints received by the bank from Office of
Ombudsman

Number of complaints
5 pending at beginning of the Nil Nil
year (OBO)
Number of maintainable
complaints received by the Nil Nil
bankfrom OBOs
Of 5, number of complaints
.|resolved in favor of the Nil Nil
bankby OBOs
Of 5, number of complaints
resolved through
conciliation/mediation/adviso
ries issued by OBOs
Of 5, number of complaints
resolved after passing of
Awards by OBOs against the
bank.
Number of Awards
unimplemented within the
stipulated time (other than
those appealed)

5.

(=

5.2 Nil Nil

53 Nil Nil

Nil Nil

Note: Maintainable complaints refer to complaints on the grounds speifically mentioned in Integrated Ombudsman Scheme, 2021 (Prevously Banking
Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers:

% increase/ Of 5,number
Number of Number of decrease in the Number of ’ )
. ) . X of complaints
Grounds of complaints, (i.e. complaints relating to) complalnt§ pgndmg co_mplalnt% number Of. conf)plamts pending
at the beginning of | received during | complaints received | pending at the beyond 30
the year the year over the previous | end of the year days
year
1 2 3 4 5 6

31.03.2024

Ground - 1 Nil Nil Nil Nil Nil

Ground - 2 Nil Nil Nil Nil Nil

Ground - 3 Nil Nil Nil Nil Nil

Ground - 4 Nil Nil Nil Nil Nil

Ground - 5 Nil Nil Nil Nil Nil

Others Nil Nil Nil Nil Nil

Total Nil Nil Nil Nil Nil
31.03.2023

Ground - 1 Nil Nil Nil Nil Nil

Ground - 2 Nil Nil Nil Nil Nil

Ground - 3 Nil Nil Nil Nil Nil

Ground - 4 Nil Nil Nil Nil Nil

Ground - 5 Nil Nil Nil Nil Nil

Others Nil Nil Nil Nil Nil

Total

*As per Master List for identifying grounds of complaints as provided in Appendix 1 to circular CEPD.CO.PRD.Cir.N0.01/13.01.013/2020-21 dated January 27,
2021 on ‘Strengthening the Grievance Redress Mechanism of Banks’

c) Disclosure of penalties imposed by the Reserve Bank of

India:

The Reserve Bank of India has imposed penalty of Rs. 4 lakh on October 12th 2023 during the financial year 2023-24.

Reason :Section 47-A of the Banking Regulation Act, 1949 read with Section 56 of the Banking Regulation Act, 1949 — Violation of RBI directions etc.
Non compliance with Master Circular issued by RBI on 'Maintenance of Deposits Account', 'IRAC Norms' and 'Know Your Customer (KYC)'.

d) Disclosure requirement as per Accounting Standards (AS

5):

Net Profit or Loss for the period, prior Period items and

Changes in Accounting Standards (AS-5):

1) Prior Period items: During the year, there were no material prior period income/expenditure items.
Income & expenditure are generally accounted on accrual basis except in the following cases:

1) Interest received on Non Performing Advances is accounted on actual recovery of interest as stipulated by RBI Guidelines.
2) Interest on Matured Deposit provided as per current saving account rate up to provisioning quarter. Actual interest payable is accounted at the time of

payment as per the policy of the bank prevailing at that time.

3) Dividend on Investment in shares or receipt basis.

e) Change in Accounting Policy:

Change in Accounting Policy: There is no change in the Significant Accounting Policies adopted during the year ended as compared to those followed in the
previous financial year.

9) Other Disclosures:

a) Business ratios (Amoutn in  crore)

Particular Current year FY Previous year FY
2023-24 2022-23

i) Interest Income as a percentage to Working Funds 8.12 7.63
ii)  Non-interest income as a percentage to Working Funds 0.68 0.51
iii) Cost of Deposits 5.39 5.54
iv) Net Interest Margin 3.79 4.78
v) Operating Profit as a percentage to Working Funds 0.68 2.52
vi) Return on Assets -0.56 2.52
vii) Business (deposits plus advances) per employee (in ¥ crore) 394.35 -3.74
viii) Profit per employee (in X crore) -1.65 703
Working Capital 207.23 203.86
Interest Income 16.93 15.56
Non-Interest Income 1.41 1.03
Operating Profit 2.19

Loss 1.17 -
No.of Staff 71 73
Business 279.99 273.00

b) Bancassurance business: Nil
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c) Disclosures regarding Priority Sector Lending Certificates

(PSLCs)
. Premium
Category of PSLC Amount of PSLC No.of Units Sold Premium Arnount Amount
Sold per Units R
Received
NIL NIL NIL NIL NIL
d) Provisions and contingencies: (Amoutn in  crore)
L. . . Current year FY Previous year FY
Provision debited to Profit and Loss Account 2023-24 2022-23
i) Provisions for NPI -
ii) Provision towards NPA - 1.90
iii) Provisiortowards NPA As per SAs - 1.45
iv) Provision made towards Income tax - -
V) Other Provisions and Contingencies (PMC-IDR) - 1.24
Vi) Other Provisions Investment -IDR - 0.16
**The bank has made provision for Standard Assets of Rs. 0.05 Crore during the year
e) Payment of DICGC Insurance Premium: (Amoutn in 2 crore)
. Current year FY Previous year FY
Sr. No. Particulars 2023-24 5022-23
i) Payment of DICGC Insurance Premium 0.24 0.24
Sep-23 0.12 0.12
0.12 0.12
i) Arrears in payment of DICGC premium - -
f) Disclosure of facilities granted to directors and their
relatives:
The Bank has extended secured and unsecured facilities to the directors and their relatives The details are as below:. (Amoutn in Zcrore)
Name of Relationshi Limits Value of DueD Oustanding Total
StNo | Name of Director of Loan B Facility elationship Sanctioned Security ue Date Secured | Outstanding
orrower
1 AHER CHETAN SITARAM AHER CHETAN
Housing Loan SITARAM Self 30.12.2020 1.08 129.01.2028 0.39 0.39
3 AHER CHETAN SITARAM AHER KIRTI
Housing Loan CHETAN Relatives 18.06.2019 0.19 |29.12.2034 0.17 0.17
2 |DHERANGE RAJARAM RAMCHANDRA DHERANGE
WC Loan URMILA Relatives 15.10.2022 1.27(12.12.2029 0.79 0.79
4 [DARVE AMEY SADANAND FD Against OD DARVE AMEY Relatives 09.02.2023 0.06 ]09.02.2024 0.05 0.05
TOTAL TOTAL 2.60 1.39 1.39
**The Loans extended to the Director and their relative of Mr. Aher Chetan Sitaram are under NPA. However the said loans was granted befor he becomes the director of the bank.
For Ambavat Jain & Associates LLP
ered Accountants
FRNIOIEEN For ANNASAHEB MAGAR SAHAKARI BANK MARYADIT
L
a0 € % b QM*
Partner fcjhairman hai( T
Place: Mumbai
Date: 29" Jun 2024
UDIN: 24126305BKCEIG9830
MR NANDKUMAR VITHOBA LANDE CA AMEY SADANAND DARVE MR RAJESH DATTATRAY SASTE
CHAIRMAN VICE CHAIRMAN DIRECTOR
CA CHETAN SITARAM AHER MR PAWALE GANESH TUKARAM MR VIJAY BAJIRAO GAWARE
DIRECTOR DIRECTOR DIRECTOR
MRS SONAL RAHUL LANDGE MR RAMDAS ANANDA KALJE MR RAJARAM RAMCHANDRA DHERANGE
DIRECTOR DIRECTOR DIRECTOR
MR SANTOSH RAMDAS BHANGARE MRS SUGANDHA ROHIDAS LANDE MRS RAJSHREE SUNIL HULAWALE
DIRECTOR DIRECTOR DIRECTOR
MR MANOJ RAGHUNATH BORASE MR SHANKAR NAMDEV METKARI MR DEEPAK MARUTI DOLAS
DIRECTOR DIRECTOR DIRECTOR
MR MAYUR SHATRUGHAN SHENDAGE MR FAKKAD PIRAJI SAKORE Mr. MANIK BHOLENATH YELWANDE
EXPERT DIRECTOR EXPERT DIRECTOR Pro. Chief Executive Officer
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Annasaheb Magar Sahakari Bank Maryadit, Bhosari FY 2023-24

AUDIT RATING FOR THE YEAR 2023-24

Based on CAMELS rating guidelines issued by Commissioner for Co-operation, Maharashtra State, we have
classified the Bank in “B “Class. All the factors have taken in to account mentioned in CAMELS Rating, which is
divided in6 main headings. Also, we have observed that bank has followed RB | guidelines.

Marking is not only dependent on any single factor. After calculating all factors, the bank has earned 398.00
Marks. (For Details See Annexure 9) The summary is given as under:

COMPOSITE RATING
For assigning a composite rating, based on marks allotted to the components, marks for cash component is to be
worked out based on the weights given below.

SR. CAMELSC MODE STANDARD Marks as per Average
NO. WEIGHTS separate Category Marks
i | Capital Adequacy 15% 79.00 11.85
2 Asset quality 25% 72.50 18.13
3 Management 15% 64.50 9.68
4 Earnings 20% 34.50 6.90
5 Liguidity 15% 84.50 12.68
6 Systems and Control 10% 63.00 6.30
TOTAL 100% 398.00 65.53

Conclusion c( o
The bank should take into accounts all irregularities, deficiencies pointed out in the report. BOD shoul personally
look in the matter. All deficiencies should be removed and rectified as early as possible. The rectification should be
done in its letter and spirit and not only for formality. The deficiencies should not be repeated. The rectification
report should be placed before Audit committee and BOD.

We are thankful to the Chairman, Vice Chairman, members of the board, CEO and Staff members for co-operation
rendered by them during our audit.

For Ambavat Jain & Associates LLP
Chartered Accountants
FRN 109681W

A7
CA\Janjay|Pawar

Partner

Place : Mumbai
Date :29™ Jun 2024
UDIN : 24126305BKCEIG9830
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